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???????????? SDRM?Sovereign Debt Restructuring Mechanism?




































































































Holmstrom, B. and J. Tirole??????“Private and Public Supply of Liquidity,” Journal of 
Political Economy, ??? (?), pp. ??4?.
Myers, S. and N. Majluf??????“Corporate Financing and Investment Decisions When 
Firms Have Information That Investors Do Not Have,” Journal of Financial 
Economics, ??, pp. ???????.
